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It hus Bows seen that, without the sgency of & gteat moneyed
i conveniently und safcly

w0 wopoly, the revenue cun be collected, 1
appliod toall the purposes of the putlic expenditure.  IL1s nls0 ne-
cortained that, instaul of being peovss nly made o promule tho
evils of na unchocked popor ment of the reve-
Bue can b wads nuxi © Legisletutes of
weveral of the =1 tes G wil Fr rezaed 10 the sup-
pressios of sandihuliy el @ o de gasterad by proper
regulations o Lie gort ' U P ;u-..—.-u-'u.‘ Idntl'rl', fo tite
Ao Lai carrontsy ba tie cvtatdbativial e
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will not be tem,y ey bPave tee povwer waldh we have
wi e popoe-

8.03 exer:is
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haing, oa th2 cuat
secnnty which th
traste, by ealtiplying tie sor i
accouats wil sujeeted, Ui dispuesed, .
of their ¢larn
43 My Sl
th:se instituiiens, withi a vi o b gradae! dieese af Lie sn
Bills, will be el £iily cos plicd with; soud thut we <holl eoon 2
in plaze of the Biak o Dot s, n practical rgfere 1
wholz paper eystem 0f the conntry, 1 by this pulivy, we @2n
mately witneds the 2apoession ol all bk bille belowr fieents i
It ivappurentt sliee, nasd eeate
:l

oy

1 thut <uch ¢on-

At ok 1 and silver widl take daiz ple | y
sug @ thet Inir-

mars and wmeshani
sult will form an v

Bowiil !

coantiy, e
nd uf s lieny

dependence.

h.: 0 loaz eollected frum jae ol Jubor, spd o more to e

vive aml pospetaats thuse ha'c uauey an i < dieil

80 con geninl to the cineaet 7 al repablicaas, thaa all e L
*. Whizh has yet been attempted.”

[lere we have u complete delineation of the nolicy o
the administration en this greatquesiion of the curren-
cy. Neither the Peesident, por the body of his frivuds,
live propesed a toial suppression ol buuk paper, or an
exclusive metallic curreney: dnt, to use Lis own words,
they have desired to see a-‘practical refurmin the bunking
gystemn, by the ullimate suppressign ol'all bouk Inlls Le-
low teenty dotlars; so tat geld end silver n.ight Leke
their place, and become the principat circuluting medi-
nm in the common business of the farmers and meeha
nies of the country.”™  This, he exprossly ueclares,
would be “‘a practical return, (v the exteat required fur
the sceurily of the carrency, to the cunstitutional wed-
uin;” and the altainment of which, be adds, *will forw
suersin the history of our country, whish will be dwelt
upon with delight by every true triend of its Lberry and
independence.” 'Uhere is nthmg in the Treasury Ui
cular inconsistent with ths interpretation of the policy
of the administiation. That messure, as | have alrea-
dy said, was an occasional and lewp rary net, resorted

remedy, and cannot b considered as o departure Tron i
settled and generul line of puiicy. Qo the contrary, tbe
President, in lis mwessage ot the counpenzement wl the
present session, cxprossly recurs W lhe suppression ol
the lower denuminations ol bauk notes, by the coneur-

rent legislation of the General vod State Governments, |

as forming “the true policy of the country,” by which | L,
]' thaa iV,500 o

oily *i larger portiun o’ tie precious wetals ean be in-
fuscd into our circulating medien.” No other plan can
be effeetnal for the accomplslimreit of sueh a resulty and,
until it shall Le adupted, wll that may be sad, however
glow.ng and fascinating, of the advantages of @ metulhic
creolation, will prove bet bareen theory, and delusive
and unprofitable genvrality.

xthie depositod i‘. '

e H i
ceat tux which our poper systein

# o be bad Trom 1

DAnd bow el ol gprede, pennil we o ask, would 1o

You iy brinr gild and g

silver into the country, and pile them mountans bigh
in your banks; but, without the suppression of the siall |

s

notes, they will never circulate m the business v
ety, and will always be exposed 1o Le drawn ol by the
absorbing currents of forvign trade. (e objoel ol aore
tionul policy is, W bring thee inte dady and aciive use,
iu'.ri;ur.'lling and sustuning the pursuits ol adaustry, and
not Lo bave tham, Like tie saewent kousslodd relies ves-
cribied by the poet, “wisely kept e show.”

Tha votstion, the, s, by Wit means i oar powos
this great object ul’ the sepproess.on of the small nutes way
be promoted or accomplishied. 1L s throngl the ol
lection and wanygement ol the public revenue only,

that the ageney ol tiis Governinent can, at presvut, be

wsefully tuterposed. By relusing to receive, i payment
of' the public dues, the nutes of ull bianks which shall 1s-
sue Lilis of Lhe lower denominatiuns, as is proposed by
the resolution I hive had the honor to subont, a strong
State banks to discontnue Lheir smaller issues.  The
consideration of the eredit and more geseral currency

red te) un lins
patnRangly il
to under a peculiar emergreney, Uil the power of Con- |
gress could be interposec o apply amure systemane |

!
i
|
i

Acearding fo the estimate of the Secrelary of the Trea-
sury, (which appears to we o very liberal oue.) the
whole amount of specie in ciiculation dovs not excetd
twenty-cight miilions of dollars.  The revenue during
the lust year amonated to l'urtj--scv‘ru_uullmns;"nml per-
haps, with il oucellorts to reduee it it may stiil nul_lnll
ghort of thirly willions. There would then be thirty
willio s ol dillars 1o be paid to the Ut-\':-fnmeu_l. aub of
a cireulution of twenty-eighit millivus! I'u ennfront the
Lo suses is W show the temerily, it not the jupossibi-
lity, of the atteapt. I the public debtors should be
thjown epon the banks for large awounls of specie, nul
he cuculation ol the country, no one
enn be at a luss to pereeive 1o whet a disastrous extent
the busitoss reitions and pecuniary eoncerns of the
wiwle eom vowondsl be cabarrassed and deranged.

s fer thul bbmense wass of paynenls e private
Lransactions, wihiek, according o a practical estimate
caatle by Mro Galtating in relercnee (o the revenud ol
Jeeted, and the busmess done, in tre city of New \'-I:I:.
vacoeds ware !.'.-m_,f:'_,'fi; Limes the payments the Go-
vermewnis  Notigng, therelore, can be clearer than timt
an atlempt, with cue prosest lwited cireadation, to col-
leet the pubie rovente i specie alune, would Le dis-
tressng o the list degrer, and cenld nol abide thie test
ol that publie judgment, witheul whose approbaticn no
system of pulicy can or vight to stand.

“fPiie honotable Senater ltom Mussuuti, (Mr. Beston,)
in the able speceh made by B in the opening of this
discussion—a speeeh which dues him great eredit, not
ouly fhr the extentand variety of tie research displayed
Ly T, but tor e foree and slalny with which hie il
fusiratod fs oy g vivws, (osoue ol wlieliao s my tes
Furtune to ditdh o o ) —brong i to the notice ol the
Senate, o the coidenee tuken betere the Committe e of
Seervey ol the Hease of Comnninson the Bank ol Ling-
land eharter in 4252, tie case ol a banker at Manchester,
who paid ent, in the course of the yoer, about six il
lions of dollars e speeie o the operatives ol that phiee.
But this wasdo aconntey, wineh, as [ have @ ey

| shown, possesses an actind errculuting mewallic currency

of one buudred sod Gy unliens ol dullurs, whereas vur
wetailic cienlating s vut twenty eight slhns ! Tue
vxample ol Mr. SBumuel Jones Liogd (the bankee refer-
painl, s so instructve in bl and s
sulive ul the arguments | have sdvaoneed
that 1 weg feave tooread the whiole of thal portien ol il
the Senate. o e topm ol question and suswer in whicl
s reponied s

Sduestivite You are gware that @ great ann o of specie ia ae
spur ¥oweck fer the payaent ol wages of wanthiosten 7

duarier. i (PRI

Lraration, the commilier any idea wl the amount

amcters Nuy b oannt § bt so dor as regars e dastie of our uwi
liawis, bl i 33 tod. i the BVerage we jlu) wlhou. 1,000 suve
folgty Wowh, .
Qhralin.

Iy of suvercigns in ench week, v
woat” e pluce ¥

. eI el ruesli anpipedy, b Lo thetex
Lol the tresa oy roguisite wiliaverage sumctlong les:
.
Curatua. L

o whoditon of the £1 noles, were thoge pay

ienls ) eandl pules?
s Eutiyely. -
taraton, Vv as Ve it thes ubout the sune ?
wivatd e, Lua, al g
to Vi sny thoat abeout 25,000 0 weik ia wlot Fouare col.
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Vo ben the 1 notes were o cirendstion, we eould trae
sl b b hivve e T Vhe mdbite Wil
e pand provcipadly ieowages, The ©ok pes
o tend pasvastonsy s thuse severniong:
185 cund Vhewnte suto tha ddistenors fro

him e paa=s o the
nistiicts, Wi o lher senid w,
Terty ws iy by el codivenicn
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New, s, It us see how these large payments in spe
oo Matehester, wre mndes M Ll d says oxjpross
that, ol the 23,000 sovercigns a weck paid out by

| sy, ED000 o them ere obtained Hom the circulation o
i the place, as, thevuerh that ehannel, they regularly coun

! 1 ) PG wbark cety hes handsy it he requines a fiosh supply o
inducement of interest will be beld vut to the Jeading | 1m0 son retgns a week, Irom the bank; but thes

TN
] b

covereiens ane also econstuntly relurnmg o U
£ 3 rang Ao
Phiey ure firs

ank from the eirealation of the countey.

given to their paper by a “"_‘""""'L"l”." i paguent ob the by tie worle people to the provision Gealers; then by
revenve, would, doubtless, tnduee more or less of them |y provision dealers to e farmers, of whem they pro

to conform to the standard whieh slall be established in
this respect by the legistation ol Congress.  Lul my re-
liance is not so much wpen the cpertion ol this measure
per se, us upon the worel senee QL is calculated to
exert upon tiwe pelicy of the Sites. They |
plete power to probibit, by lew, the e
culation of the smaller nutes; 2 | czunot doubt, it thiy
Government shall lold up to them a standard devine d
indispensable to the purili
rency, that that powee wiil 1o process uf time be exerted
g0 a8 to second and rendur etivetual the pehiey of var le-
gislation here.  Have we not every encouragemoent, in

what hes already taken place, to hope for such a result? |

1L is only o few yenrs azo that but three of the Stales,
according to Mr. Gallitin, (Pennsylvania, Marylund,
and Virginia,) hiad prohibited the issue of notes under
five dollurs.  But, sinee that time, it has been the pulicy
of the General Government, in the collection and wman-
agement of the public revenues, W discountenaunee bk
notes under thet denominatiog, And what has beea the
result?> We have seen the States, une by one, suceessives
ly confurming o the examwply, UL pow a mojurity of
them have prohibited all baunk Botes wnder the denomi-
nation of five dollers.
lightened patriotism of the Stae Governments, sl in

the popular intelligence and virtae which eontrul thew, |

gives e every assurance Lhat an appesl Lo their co ope-
ration in so great and noble a work will not be in vain,
especially when they shall have before them a sober and
practical exhibiiion” of the proballe results of the puli
cy in whieh thvir concuirence is invited.

Let us then ingaire what is hikely to be the exteat of uudu exelusively in one pound notes; and, bt far that

the effvet which will be produccd on the currency by the
successive prohibition of all no'vs under five, ten, ul
twenty dollars, respuetively,  Mr. Gallatin, whose skill
in questions ol this sort is universally adiitted, in bis
able pamplilet on the cureency, wiitten in 1559, estine-
ted the reduction in the amonnt ol the paper circulation
which would urise, ot that tiwe from the suppression of
all notes under tive dollars, al sic mellivas ; and that
Jikely tv be prodiced by a snppression of the notes un-
der ten dollars, at ateul sceen wdllions ; waking an
aggremate of thiricen medions ol doliars, wad equal to
one-filth of the whole puper eirculation o the cosntry.
Another highly respectable anthority on Awerican bauk-
ing, (Gouge,) estimates, in 1281, the awount of notes
under five dollars then in circalation at sceon mdiéons ;
and of notes under tea duilnrs, at ten meditoes: making an
aggregate of sereatcen nuthons. Dul Jet us take olr.
Gallatin'™s estimate, and suppose that the suppression off
the notes uader five and en dollars, would, together,
operate a reduction of one-Gh in the whole amount uf
bank paper in circuiation Lt us then suppose, (wlueh,
1 presuiie, would not be e ravagant,) that the suppres-
sinn of ull notes under twenty dollars, and wbove wen,
would produce, in wmsunt, a diminution of vnefitth
more of the poper cirenlntion. Dy the ultinate sappres-
sion of all notws wader twventy doltars, we should then
guin an aggregate redustion of twotifths in the whole
paper circulaiion ol the country. Aceonding to the re-
cent report of the Seereiary ol the Treasury, e whe 's
puprer circalation of ihe connley smounts st this time to
120 millions, two-fifths of which would be forty ergin
millions ol dullars.  Lul, 1 erder to be within suie hi-
mits, we aill suppose that Al zmouat of baok paper
whicl would be withdeawn froam virculation by the
suppression of all notes undee twenty duilers, would be
only 40 willions.  That. ol course, wonkd be repluced by
un equal amonnt of golu and silver. How, then, would
sland the account in the finnl resalin Forty vabiions,
taken fecan the 120 midhions of paper cireaiation, would
leave 50 millions of pogrr: and & dded to the 25 millions
of gold and silver already in circulaticn, aceurding v
the eslimate of the Scerciary of the Treasury, would
gi\'E us G35 millionsg; or, (for the sake of tound unabers,
and to compensate diberal dedictions mnde ahove ) 70
millions of goid and silecr in wetive cirenletion—rnot dam

med up and stagoativg in the cotfera of the banks, Lt
spread over the land, irvirating, relreehing, and fertile

g the whole country.

Such, Mr. President, would be the solid and practical
resultof the ultimate suppression of all bank bitls under
the denomination of twenty dollaes. It would give to
the country nearly one bzl of 1ts whole cireulation in
the precious mwetals. {orming a sulid and wntling fund
for the pagment of labor, G thebaying and elling of
the necessaries of’ lite, £ the preat mmass of didy trans
nelions, includiag the wants sed isterests of the Tanner,
the mechanic and the tradesinan; winle the atlber bl
would consist of an hinproved paper eurrency lorthe use
and accommodation of the merchant, und fur the larger
vperationd of trade and business. I woold ik genthe
men if sueh a result is not “a cencswmmation dewoutly
to be wished 3" Wanld it aot, in tie glowing and pi-
triotic language of the Prosidint, fonn =an era in the
hislory of the ceunlry, which would be dwelt upon wih
delight by every true friend ot its liberty wad indeped-
ence."  And cza we sippose that the enlightened Legis-
latures of the States, in the wiew of suchi a result, preg-
rant with conscguences go important to the salely, the
proaperity, aud the wmwrals of the whole communny,
und especially to the interests of these numerous and 1.
dustrivus clesses which form the basis and support of var
Republican system, could be so deal” to the anited csll of
patriotism and wisdom, as not to lend their es-operntion
in so great and sa'utary a reform?  For mysell) Me. P're-
sident, I feel a cheering confidence that they will give a
helping and eficient hand to this great work, e Le-

islature of my own State is nuw enraged in aevising
Eer banking system, and | console wiysclf in the belict
that she will be among the foremost w'vindiente the wis-
dom and patriotism ol the $iate councils Irom distrust
by heartily seconding, in Ler leyislation on the sulject,
our efforts hLere to eslablish a sound certeney for the
country.

But, sir, till by the suppression of the small notes the
circulation of the country has beeome better titled winly
the precious metals, 1 do net think it would consist
with a just, wise, and paternal policy on the part of 1he
Government (o exact payment of its dues in specie ex
clusively. It could not be done, without great herdship
to the public debtor, and extensive distress and ewbar-
rassment to the whole community. Todemonstrate this,
nothing more is necessary than to compare the amuunt |
of specie in circulation with the amount of the reveuue;
for it is conceded now, that if paywment of one branch
of the revenue be required by any permanent regula.

save the com- |
sion and cir- |

sation and retorm of the cur- |
|

Lewre their supphes; Trom the lariners they pass fnto t

s of e eountry bankers, who vither retirn them 1
Cthie braech bank at Manchester, ory what is the son

thir o odleet, send them up to the parent bank ut Lon
don. Thus, the whole moount of these spoeie pay
wients 15 suppl ed by the wnotaal eirculating median
UII llll' c»-uuir}--:: lill]l: |':::f'" -'!HI.I couvenment e]l(fugh
pand perivetiy patural, where the swount ol gold and sit
ver i daily o selive enculation s 150 000,600 of dol
las, Mo make large peyments ioospecie, under suel
crremmstancrs, is ellended with Lo dadicolty, becaos
sprete is the eosmen and habiteal cuneney of the conn
tv. The metallic chenlation ol England 15 a perpeing
tountain, fd by the stremms wlieh flow from, ndan
constalitly returning into, it But to make payments b
speeie, o the Gevernment afune, of Uity or tawenty

Ciblons o doeliers, or the hall o the lowrth of thos

LEUImE, b A Lnlry winsse cirealutien e

istg ol 120,000,

Sl or paper, and o bad s DUOCOU ot gold und siiver, i

‘I'he eondidence 1 foel in the ¢o-

Il

tion 0 be made in specie, all cught to be paid in specie,

| pay mietds conld not be gade in gold, boeause gold was

a dur ditlerent opeistion,

| Another wostaaportant lessen i3t be derived fron.

the vvidence o Mr. Llovd, How were these payments
tor wages made in Manehester previeus o the prolito.
tun ol the sidl notess To swrervigns? In gold or sie-
verd Lt ua turn 1o the exaanmation of Mro Lloyd.

Queslen. 6 fore the alwlivun of the £1 potes, wore e poy-
it his g..-:u-r:}i-' ol 1o L potes?

whlirelp.

Vius the nimount then sboust the sono ?

eerirs e vs Loge”

Vreviins o the supnression of the sinell notes then,
the whole sinount of payments now made in goll, vene

wianitl HoleE.—

i \
dution, Ua=r

stuppiesston woull sull be wade in one
While the ove pound notes were in ci

not i errcalation.

Godel wae, dovbtess, i the country .
aecumuiated o the vaults of banks; bur pot ey m
circulanton, there wes no comon amd ae fe T
froun which 1t eonld be readidy and convenienty obe
ed Jur the busiovss of §ile.

been first suppressed.  Los ia v tur the Geveramenst
o attewpl 1o bring it into enculation by demundmg i
m payment of the publie dues By dog so, the ||u[ |
debitor may be subjeeted o hardelup, the banks oy be
vxposed o runs upen tho lor speciey ad e business
ol the eommutty way be ernippled god deranged. B
goid and stlver will wever erecedute while Lank notes ot
the sasie connnration are peonitied to o ceeeps the
channels ol cirentation,
vasty deep, bt waill they eoine ?'

Vie reguisilonn of specie i priyiments te the Govern
went wiki ot only ot avail W srmg gold and sidver i
tu corvuintian, bint, il msested wiy, winde  pold and silver
yut ezt comipin ively Lot a siadl ||.11E al the aetual
currcney ol the country. it will ievitably  have the el
fret ot dimnnizhing e circulation. Winle bank po-
proer torins the creal nss ol tie curreney of tie country,
i the Governoes ot pelese to reesive it in iv;:\,‘:r:vn{-l;'.
Lite pahilie dues, aand demand specte r.wlusn'vl_,:, the ne-
£y consrgienee will be o enhianee, o & gosatler or
steal, e vinwe of gold and sifver in relation te

i hat being the ease, woid and sitver wail no lon-
gtredrealare Dioelye hese wi have spreie will be un
willing tu part wille it except ata prennun: gnd thiuse
wito Lave notes widl be anxious to convert thew ito spe-
cive,  Muarding of the precons wetals will then coms
tene, ol bt le ol thew be seen i eireulation,—
Novene, b presuie, Me Prostdent, sttaches waeh
puttince to e coibiction ol the pulbie sevenue
specie, as an wdannte vlipeet, 0510 enn be mode o
Iy safe by oiier seans. ILas woly as o insiiu-
went of |m.‘.I"uug i contecling e eurteney, fa
i dvserves b ennstderation of o practes) "y
s Pl grestelypet is not to amnss specie in the pub-
B bredsary . er b Lise vaetlts ol biseeks, but to dilluse 1s
healthtul cwrtents thioush the business of soctely, and
lu hrll'g s aetive cireulation EURR S thie Ilt'i-'}:l.‘.—

EHE

Twsenn only be cilectod by the pievious suppression of

1.'.;,7 sl motesy and any ol T [n_y tie rovernne 1,
Lejere thad 15 dene, o collvel i85 reveanes o speciv, 1o
stoad of promiotinand extending the eireulution of gold
gud silver, tonds dircetly Wonaiew and diish ther
ciregialm,

The indiscriminate refusel of bank paper in payment
of the'public dues noghit, i the present consdioen ol tHe

courtevi bt attended wits othier serious hazards,  We
have beasd gt deal recenily, Me Precident, of the

preusiary panie mnl distress prevathing o Loglond and
Livlund, and ol the cxiensive commercial cinbarriss.
menis telt theres Phese cbarnussments (in Treland,
espritally o secin to have arisen mauly from this very
cireumstatize of 3 relusal to reecve the paper of sulvent
Litnhs i eollections of the public rovenus, It nppears
that some o the eollectors ol e customs had arbitrari-
!'\ rotase d the Beils of the Provinenl Bank of Jrelang —
Phwereupen, w run upen te bank nnwmedintely eonuacene-
ed, which, nevertheless, woathered the storm, e -
me spread in regard to other wstitutions, whieh, thovels
soivent, were compelied o stop payient; and a e teral
seene of cor oy &l and cinbatragsient ('n:u'.'d.—
But 1 wi wids moan extieet, bom cn Bee
ghish puper, which hos been tepubiished extensively in
wil ot wur priveipal youresls.  ere it is:

a1 Iln- PPUASTIO Wid Lol BUVele, 1 i
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The sl
3 er been qazalivded, uad was finully
Ll pansc spiesd ja respect to othes lnstitu-
tious, wiat the Dadlin Ajpenbivead Lonk stoppod payment oa the

R andiale consogun e,
i tie b y
attesiod by the
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Steog etivrts wore mace by il tidenis 10 su
any Mee drcsiom, sentin S0, The Jiabilities of the
Daith are stated ot 2400000 158 asscrs a1 LS00

CThis bon'c was estahloced i IS by 2,050 partazrs. [ now
hag 5,000 purtacrs, and Lzesiysir branehies seattored ull over the
custry, ol uf wiich stop of cearse. But, motieikstanding the solvency
o the dnatitution, ts suspensivn wdll operate fearful injury.”
Al ihis pecumiary sulieddng and distress, widely rami-
Iu::.] as it alterwards becune, originated in the retusal, by
oliteers o' the Governaent, o receive the notes ol a sol-
vent bank in payment of tke publie revenna. If, Mr.

l:mwdu-ul, we shiall, by a sweeping luw, refuse to receive
the poper of ull bauks. however sound, in discharge of
the public dues, will there not be danger ol similar con-
sequences’  Might it not aperate o a eertain extent, as
a diseredit of all bank paper, exposing the institutions
which issue it to severe ruus, and the community at large
to consequential pressure and embarrassment® Al sll

*You muy call spirits from the |

It never will bein cucula- |
Lion unnl bank notes of the smatler denominations bave |

events, there would be heavy demands upon the bank:
for the specie requisite in puyments to the Government.
which the limited metallic circulation of the couutry
would be wholly inadeguate to supply. Would it be just
or wise in the Government, in the present condition of
the curieney, with a Shyleck scverity lo demand its
pound ol flesh?  Would not such a course tend to pro-
duce, instead of averting, the catastrophe which appears
to be dreaded by some? ;

| shoutd tie as litle disposed, Mr. President, as any
wmember of this body, to hazard the safely of the public
revenue by any undue luxity in regard toits collee-
lion. The propusition | have had the husor to subiit
provides studiousty for the seenrity of the revenue. It
Bot only dees not allow the rotes of any banks to be
recvived, but sneh as are promptly redeemed ia specie—
st jeet, oo, W dmportant restrictiins in regned Lo their
du o iong— but it expressly eclares, Uil no netes
whatever Jdiall be received which the banks in which
they wre to be deposited shall not agree Lo pass at once
w e credit of the United States as cask "This guar-
anty of the deposive biuks converts the whale of the pub-
lic estleerions, virtuully, iato specie ; and when it is re-
coliveted that the Seereiary of the Treasury is opower-
ed, whenever e thinks it oeeessary, toobtain from themn
a special amd supplementary sceunity  for the publiz de-
posites, the safidity of the guaraniy may be reposed wp-
an wiih eonfidenee.

It is uhjectrd 1o this provisicn, by some gentlemen,
that it pats it in the power of the deposite binks tu say
what notes shall, amd what shall not) be reeeived Ly the
Guvergament in payment of i's revenues. The absolote
responsibility of the cepesit banks fur the noles thepusit-
ed with thew on pubiic aceount i deemed a fundamen-
tal prnciple in the fiscul eode of the Government; with-
out it, the practice of spreial deposites must be revived,
which turmerly subjected the Government to heavy loss-
e, dud is the origin o’ the wneradlable funds sull borne
on the Lonks of the Treasury.  Butif the deposite banks
are o be absolutely responsible for the notes deposited
with thewn, as so much cash, they oughteertainly to have
a regsonable disciction us to the notes they shull receive

on depusite.  This is no new principle in the practice of |

the Guvernment; it has been @ standing instruction from
the Treasury Department o the pubiic receivers and
collvetors, or ntere than twenty yeurs, o receive no
nutes but sueh as the deposite bunks would eredit to the
United Siates as cash. ‘To satisty, however, as lur ns
possible, the jealousy which las been expressed on this
subgeet, wind to guard agaiost any Iliillillul_',‘ or wanlon
abuse of their diseretion by the deposite banks, [ have,
by o modification of my original resolution, placed thein,
i this regard, expressly ander the supervision and cun-
trul of the Sceretary of the Treasury.

Wiile the proposition | have had the hionor Lo submit,
provides, as | believe, in the amplest manner, fur the se-
cnrity ol the peblic revenue, it pays a doe regard Lo the

witerests ol the great hoady of the communily. An in- |

flexibie exaction of gald and silver in payments o the
Goversmedt, in the preseat condition ol the circulating
meding, it seemed we, would invoelve a necessary and
serieus deranoement to the whole business and esmomerce
of the country, These interests 1 believe Lo be more or
tess commen wall, | am not one of these whu see i
ratural emuity and inherentincompatibibity between the
iterests of ditlerent ol s of wer, 1do not beloug
that seivel ol philosaphy which divides society horizon-
tally, the upper portion pressing upen the lower with the
reiaht o s tenmbent wass, while the latter is con
stantly striving to thiow oft the load by viclent and vine
dictive strogates. This is the bellun ennfuwin tn viena
whieh fotiis uo part cither of my philosophy orany feels
igs. Noysiusomy theory assigns a perpendicular sirabi-
fication o sucicty, placing all its eomiponent pails side
by side oo the same platform of equaliy., with contnn
righls, common interests and conmon duties, mutially
gjh\'n;g aud neeeiving support by their juxtiposiion n
this uspeet, the inwrests ol the merelam, Ui lapiner,
the it chanie, the laborer, are the same what premuotes
the prosperity ol one, redounds Lo the sevaniaee ol [RHEIE

In regard o the et ypon the curreney, te projpo-
sitton | have had 1he lonor to subit, of sdopted, would
prove in sowe degrec instrumental, L uast, s promoting
that preat retorm which has been so impress=ively recoin-
wended by e patuetic Chiet Magistrate of the nation,
and which, at the mement when he 1s abuul o close a
long und glorinus career of public serviee,in a hallowed
retiement, by slla nation's wishes blest,” way well
forni the ebjeetof hisardent vows e his countiy That
reform secks, byt substituion of gold awmld silver i
place ol the lower densanztions of bank paper, ta malke
the precious wet s the fauuldine curreney. o common
liti.  But this eljeet egn Le fully seconplished only by
the uhimate suppaession of all notes wler twenty do b
lars s five doller netes and ball cagles will noteirenlae
togoether s tie ton doliar notes wust be put duwn belore
the cagle ean take i's place.

| i aware, Meo Presulent, that sar position is nolex-
erapt from dithenlto s and dangers. But L sce it
uuthing 1o ereate afapm, fr less o vacite despundency;
but every thing to reuse the devotion and energy of the
striof. With wlot ver cmbanassments we nay be bes
,there is o redocming power in the virtue sod intelli
¢ ol Ui Nmerican poople, whiel will condeet us i
trand triweph asrough thew alll Sowe gentleieen,
I find, stll fondly teeur o their favorite prescrption ol
a pational Druhoes the panacea G all our alis. Inomy

1

liewbie jodoment, s, the remedy s lar worse tan the |

disease. The proteetion of a national bank weold he
tapel profvetion os vultures give to fanbs”" No, sir
let us ruther mvoke the protection of our guardimo and
vietunous bizd, Gie Awerican vagle, the cwblew o vur
Toecdum aed steeppth. An eble and experieneed mem-
ber of the Honse ol Commons, spealing of the inhierent
tendeneics of tie Lanking system, sud, there s in itan
teevitable tvpdeney o uvey-isstes of paper, without a
cunstenl sentened feeping wateh upon it, nnd that senli-
wet' (lor tie ) was the melallic suzereign in constzul
cirentution.” The American melslhe eagle, in active
cireelation, will perform the s one tutelary office for vs;
orul with: such alher provisions as the prectical ang si-
gavinus spitit of Awenican bogstation shall devise, wall
finndly, 1 linnly b leve, place our currency ona fuoting
whied, for convenienee and sceurity united, wiil rival
Loy wlher under the sun,

fet the Stite Legistatres procsed finmly and vogor-
otinly in the suppression ol the swoall nietes 1 bebeve
ey will—"They hnve the lighest motives whicl can
aeddiess themscives W luman action W aeecmplizh this
uo Lt thew subjeet ol banks, both old and
prew, tooffelent regulation; et them regmd with el
Cusy very propositon for an iecrease ol banks and
yichd to nene whiel s uot founded on beead et
tions ul public utility; let them hmpose stret, practical
lintatings both wpon tieir 1oues and  their disenonts;
Iet thwan provide for frequent perindieal serntinies inly
their condition; and, sbove oll, let thenr retain in ther
nstint power of conecting shuses and
g every cmergeney, the interests el e

great vely

own hnuds a e
ol proteeiing,
cemnrLn Y.

It is s prineiple of legishitive regulation and eantrol
over bankinr imstaations, whish eenstitutes the cstine.
tve teatnre off Ameriean policy,  [tizthe result ot the
practiest eharaeter el the Awmerican mind; and I am
By 1o pereeive that the peop s of older eountrics—ol
England vspeciaily—are turning to us for lessoas and
exauples inthis binnch of the public eeonemy. Lo that
country, beyond the (5 miles lon Leaddon wnieh define
the bunts of the Bank of England monopoly, nwaerous
brocds of jornt stoek eompanics and private Lankers have
eprung up, withent resufation by liew, withouot lundstion
of punber, witheut restrietion as o their is:ues or dis-
cotnts. and without responsibility tothe public aathort-
ty. ‘The vonsiquence hus beon, that this branel o their
system has ron anto wild disorder and eantusion,  They
o see that the privilege of ssning movey, of whatever
kind, is an essential braneh of the publie sovercignty,
and, Bike every other delegated power of that sort, it wust
b subjected” o regulation, o inspection, to respunsthie
Lay. Fins is a lesson they have learned Trom s and it
dying o see that, on another fundamental peint,
the most eoligliencd minds in that country are coming
o the same conclusion that we luve attzined  They
Lenin to see that the monnpoly of the Bank of Eog
laod, s thet of the Bank of the United States here, is a
dangreons wonopely; that the domimon of sueh anin-
stitcion over Whe crreulation is a power more of vvil
than good; snd that it must be brought down to th
ot competitien with other solid iostituticns.
rions of the two countrivs, on this great coneern of the
curreney, are mutually approximating, and settling down
upon a eatmmon system,  They are learuing from ns the
necessary cheeks and controls of a paper curreney; we
from them, | trust, the value and importance of an en-
larged metalhie cirenlationg, 1 repeat, then, there is no-
thing in our present situation to excite alarm or degpon-
dency, wharever veeasion there may be for vigilanee and
cuution. Lot us luok our dangers steadily mthe face,
but let us not be dismayed by them.  Let us grapple
with the diflieultics which may oppose vs, ina spint of
strenuovus and detenmined patiiotism, and we siall tri-
umph over, and subdue thein, 1o conclusion, It e say
to the nolitieal friends, with whom | have had the honor
L aet in trying titnes, that alter heving successfully dis-
sipated so fn;my panies rofzed under othier nespices, we
shall not, | trast, av last beeome the vietins of a panie
ol our ewn creativn,

"

Thursday. January 26, 1207,
LN SENATE.

The Clair preseated a communication [rom the Adju.
tant-General, transmittingr a certain number of copies ol
tie Army Register; which, on motien of Mr. Grundy,
wag referred to the Comnmittee on Military Alrairs.

Mr. Davis presented the petition of H. Qu
inyg the assistanee of Congress o test the atility of an ap-
tus invented by him, by which the guantity of water
tn a steaw Loiler moy be better aseertamed than at pre-
senl,

Mr. . moved that the petition be referred to a sele -t
commitiee o seven, which wis agreed to; and,

On mation of Mr. Grundy, the Chair was directed to
appint the comniitee.

Mr. Wiight presented the petition of Samucel C. Reid,
recommending telegraphic communieations; which was
referred to the Commnittee on the Post Office and Post
eads, and crdered to be printed.

PUBLIC LANDS.

The Senate rezumed the consideration of the Lill re-
slticiing the sale of the Public Lands to actual s-tlers.

Mr. Moriis withdrew his motion to strike oul the 3d
seclion,

Mr. Ruggles observed that he was opposed Lo the 4ih
section ol the bill, but as there would be an opportunity
to state and support them when the bill should enine in-
to the Senate. he would resert» the rewarhs lie had in-
tended to maoke until then.

Mer. Walker now mavad a further amendment to the
bill, which had been suggested to him by Uhe objection |
lurged on aformer duy by Mr. Ewing. Tiie vhjection
i was, that an individeal, slter having entered the land, |
and Lefre any patent should issue, wight encumber it
Ly mortgage or viberwise. 1o neet 1his, e moved Lo
insert alter the word contract, the words * with a view |
to evede the provisions of this sl and after the word
morlgage, the words * or otherwTse encumber,” so that |
the individunl entening tie land should be disaliled S
fraudulently conveying it away., The amendwent wus
agree. lu

Mr. Morris observed that, on furlher examining U
third seetion of the Wil as pow amended, he foomt it as |
ubjretinneble as ever, and he shiould therelore renew s |
wobion o sinke iteot, but would fisst sulfer 1t 1o be |
uade as perfiet as the chamman ul” the eamnmitied ur_’uld
miakie st 1le bad lurther objections aiso lo other seclivng
ol the bill.

Alter soune desultory conv rsation—

e, White mioved o amend the Lill in the thirl see-
tion by s*niking vut e clavse which provides that, il a
settler, alter having eotered the sad,shali Gl b cuinply
with the condilions necessary to a patent, he shall e
ecive no patent, bit his purehase money shadl be roland-
ed to hun without inl

Mr. W. represented in a strong fight the injustice and |
impolicy of tiiz feature of the ill,und the thyraatacu:
ses Lo w hieh it would vpen o door. A mann wasadlowed
full sion of the laud for tive years, duriany wineh
time he might waste it st pleasure, cot ol and sei tie |
tnber, and leave the lisd jn sueh a condition thal 6o
ene would buy ity and yet that he should v the wh e
af his money back  fe bad in faet o b ot the land
for five years, how valusule soever it anght be, B the |
consideration simply ol the interest of the purchase mo- |
ney et S 20 per acre. |

Mr. Walker had not inserted the elause [to ehoiee, |
but snercly o avoid the dunger of such an opposion i
would deteat the bidl. ‘The bill, as tirst repuried by luas, |
provided for a furfeiture of the purchase money. He did
not however believe that the ease supposed woull ever
Phappen. v would be most extraordionry Unta i
shouid pay down his woney for the Lind 1 e inteaded o
tortint i1, tor he woald lose the upportauity.ol putelias-
ing the land and furfeit the nterest lor live 3 ears, bee |
sidvs all the tuxes e had paid on the land tornve years; |
tor the Legislatuces ol States are allowed by the
Uidl to tax the land Veosn the day of catry, e would
also forfvitall the monprovements he bad made o the
lamd.

Mr. White replied, and Turther supporied his objee-
tiou.

Mr. Grundy

sl

ook the same ground, and referred, in
support of the obj iy Lo the land on the Mississippt |
river, where the tinber was inunensely  valuable. A |
wan, uuder this Wl wight enter 1229 aepres ol laud,
strip b ol all tie tietber, sell the womd to te steambioats, |
and at the end coiwe and deisand ek the money he bt
paid tor it He did sot Know a readier way Lo ke o
lurtuie. f

My, Linn st furither illnsteated the pernicivns opera-
tinn ol Uits provision i e bl s practical apgh
tion o Missouzi. A arge portion ol the lands i thad
State were viduabeo cinstly tor the lead they cortane!
A an mhisht eater oo traet, dig op oand sell e annera,
render Hie bl totally valueless, wad then reecive vack
Ui purehinse timey.

M Walloer sard that hee did not believe that tiere re- |
matied a :nln__:!u tract oo tiwe Massissippg vel b b einter-
cd, but that the smendent should receive bs cheerful |
supporty as i would but restore this part ob the bull
the e i linel he bad repotted L

Mr. Clay sugeested a tinancial deiteelty. 11 the pour-
clinsers were entithed to receive back then iy live |
years, i they tinled w fuliil the conditions ol a patent, !
how conld the 1reasury Department ever know what !
wag Lhe aetual stale o that braneh ol the revenue r—
Wit propurtion ol the muney eould ke covmed on as |
avatlable, and wlo could L how mueh of it was to be |
rebinguisined 7 Besides, nobonly tanber and winerad bool |
gt be wasted and onned, bat the hghiter eotlon inds |
absowere hable to b rreatly injured, o not entirely ex- !
husted, by @ live yeors' succession of erops. The pues i
chasor vughit certwnly o forteit not ouly te land, but
Lie money 38 he taled W compiy with the conditions ol |
sile, |

The question being nuw put, the amendmwent was |
arrevd tog and the bill alwred 1o severs:| olier passages
30 a8 o eorn spond with tis clange,

Alr. Morrs proposed that tie bl hiving undergone |
Pseveral woditications, should be printed o8 10 wow std,

Pand, that thas might be dune, moved that the tarther con-
¢ sk ol it by pastp utlid to worew, but with-
dre motion at the rogoest ol

Mr. Moovre, who moved agan the amendment furmer-
Iy pruposed by Mr., Tipton, vut be also withdrew liis wio-
[ITH |
And the guestion being abuut to Le pul on agreeing to
the conpmittee’s wnendioeut as anende:d by all the sue-
cessive aiterations whieh had been wade g the dnll, o
arder Uit e whole should be reported to the Senute— |

Mr. Buchaoan oitfered an amendwent in the forn ol a
separali section o the billy providiog that a fatiser |
etiould be permitied L enter wguagler sceliot ol Land 1ot
the name of cacl ol his elildien bebieen the ages o
teelve and twenty-one. The patont to dssue i the |
naie of e elubdy and not usul such cluld should be-
ot ol e,

Mro B bendly supported the amewdment by referrivg |
to the habits ol Gie People of his owi State, where vo- |
iy was mote commun than Tora pareat who hal got |
sumtiew hat abend 1 the world, to make o provision for |
Lits suns by purehasing lor thew a piece ol land (n e |
new Stdes, He seatee ever desized more than ooguars |
ter secton.  The lund wus purehased, and paid fur, and, '|

{

as soon s Uie young man besane twenty-one, having
received from s futher a wagon and huise, and the |
wicans of puichasing larming wienals, he ok up his |
Pjourney i the West, and, setUing there, beeanme one ol |
i the best eitizens of the country,  The arraogement wis
advantageons buth to the sid States and o tie new, and
lre could ot goneeive how it would lead Lo any abiase,
Mr. Clay lughly approved of the ainendinent, but sug
eested Uie propricty of extending it lo grandainldren |
also. |
Mr. Walker reivered to the speech off Moo Fowing, i
whieh it had becn urged s an objection 1o the bl viat
it sbwed not only the man bimsell, batesel ol Ins elal
dren sver cighteen W enter o qraarter seeton, 10t
vas a valid objeetion, it surely applied with grester furee
to the wwendwent now projused, He should, however,
bty devor of a0l the mover would s meadily b
cunfitie the liouts re twelve o eight en yeas of age, |
as, utherwise, o yonueg wan ol vighwen would bave an g
oppottuaily of entening o tract under cach ol the twu |
| provisions ot the bill. {
Mr. Bwing explained. 112 objeetion had not beon |
that a father was allowed L entss lond tor Bis elaldien,
but that no chifdren eould get their lond but such as were'|
Pable to atteud i person and make afiicavit at the Jand |
uitlees, whiel amounied W avirtual exciusion ul all G |
| Lies trosn this privilege who resnled at o distanee, or the |
e wljected

= . "
Dieewibers of wineh were in fecbie healu,
to havier a patent issue belore the putentee wias ol age, |
as L geparated funifies oo early, 2nd had an injunious

ilevt un the charaeter of the papalation. |

Mr. Buchanan expressed some hesitation whethes to |
accept of the modification or noly but ad at preseit ud
vized, he should decline.

Mr. Linn was opposed to the amendment, inasmuch
as it went direetly counter W the very vod and ohjeet ol
the bill.  That objeet was Lo condine te sule of the pub-
lie Lands o such persons as would insmediately become
residents upon tien; but the ctivet of this wmendinent
would be to luek up great quantities ol the Laed e the
hands of noneresident proprietors —a Wing st peni-
ciuvns Lo the interests of a new country. !

Mr. Merris tuok the smne view. e was as desirous
as thie grentleman from Pennsylvania that parents shoubd !
ke provision fur their ehildren in the Western coune. :
try, Lt the way to do that would be o give their sans |
money to buy fams as they came ol aze. Tl aorend- |
ment would open the flovd-gates ol epeetlation sully
wider Lhan ot present: b went Lo delvat the Ll
and it was inserted, Me. MO woull be compelied 1o
vole agmnst the whole,  He demanded the yeas and
nays upon the amendment, which were ordered.

Mr. Buchanan should regret very much iff the fate
of the bill would tuen on the amendient he had otfered;
but, with cvery faverable feeling loward the Wess, he
st say that he did not know tiat he could vote tor the
Ll iF o provisicn of this kind shoald be excluded from
it.  lle eould not cunceive how such an amendment
would ep nothe ood-grates of speeulation. Bach ehild
weuld get but a guarter section, and it would be untrans-
lerrable nntl he was 21 Itwould be a great hard-hip to
deprive parents in the older States ol this opportuinty |
ol providing, in therr hfetune, for their younger clild- |
ren; and sueh were the habits of his constituents tial,
unless this puvilege could be extended to them, he
tiought e should be obliged to vole against the bill

Me. Bavard insisted vpon the greal injustice which
saust result from a njeetion of the amendment. With.
out it the biil would mmanat in elfeet te eonlining the
whale disposition ol e publhic lands to those who lived
in their intmediate neghborhood, excluding the people
of the mure digtint States from all its Lestiviits, (e
thionght that it a father was allowed e provide for hus
chiidren, an uncle ought, on the same prineiple, o be
allowed to provide for lys nephew, and @ gunrbian lor
his ward; especially whore enildren had lost bodh Wiear
parents.

3Ir. Murris now renewed his motion to pastpane and

print.
Mr. Wa

ther oppused, and Mr. Linn supparted the mo-
tiva, who also larther insisted on his olyzction 1o the
practical effeet of non-resident proprietors

Me. Bochanan said that the vojection ol the Senator
frum Missouri might be melby su modilying the amcnd- |
ment as o require the actuzl settlement ef the land be-
fure the issuing of a patent.  lle desired farther tune o
think of this.

Mer. Sevier inquired whether the amendment was not
intended to apply to those lands only which were sab- |
jeet o entry 2 Mr. Duchanan replying in the atficn-
tive, lie then said that he saw no ovccasion whatever for |
the alarm which it secined to hiave produced,

Alter a very desultory eonversation, in which Messrs, |
Morris, Linn, Buchanan, King, of Alubama, Waller, and |
King, of Gecergia, participated, on the subject of post-
ponemnent, the cail fur the yeas and nays was at length |
withdrawa, and the bill, with all its amendments, hav- l

|

ing been ordered to be printed, its farther consideration
vras postponed until to-morrow,
M. Lann presented the meworial of 2 number of the

peaple ef Wiseansin, asking for an appropriation Gar[
|

certuin objeets ol interual umprovement, and to confine

* the sale of tie publie lands to setaal seitlers and in - |

ited quantities; which was referred to the Commiitee v
Publie Lands {
Me. Grundy submitted the following re: lution, which !
lies on the tzble vne day: . i
Resolead, 'That o committee be appointed, ta join |
gued conpnilive ad nay (110 n;limiuimi by the Huouse ol
Representalves, te dscertain and reporta made ol ex- |
aminine the voles tor President and Viee President ol
the Unied Stutes, and of notilying the persans vlected |
of their eleetion, I
1o OF REPRESENTATIVES.
HULLAND TICADE,

Mr. [Howard, from the Commntiee on Foreign Affhirs, |
repurted a Wl respeeting diseriminating dutics upon
Duseh and ielg an vessels and their cargoes; which was
reati Lwiee, !

M Hoanwved that it be ordered to bz engrossed for a i
titd reading wh aller a bnel explanation ol its pro-
Vistons itid e pecessity ol 15 passage by tat geatle |
yaty, at

it
=

=3

trom Mr. Parker, was ageeed by |
aned the bl was ordered Lo be read a thind time weanor-
ruw.

FRuBnoM ol ELECTIONS, |

Thie Honse then resmned the considesation of the un- |
sshed business, beme the moton of M Bell fur feave |
o andeodiiee =a bill o seenre the freedom of elections ™ |
e Bell sand teat ot thie thme the House went o te
ord rs o tee day yestenday, he was making such a state.
ment inrelation Lo the enarges contained i the pream-
Ui nt the Wil as e thooghit wis sugicient o show that |

|
i
they were not introduced  merely cpon report withuut |
any jus! Bundatiae e thonght be had sanl enough' )
{0 sly the  House that lhwse charges  were nut |
browght lorwank upon mere vague and dle rumors — |
Tlhen, Sie, constderine that they must be tuken 1o the |
well Pl d, he ssade aa appea! ot viee o the hoio [
rable mewbers of Uit House (o say wi rthe chap |
ges were it of sutlicient baporianee? w wr the sub- I
Jeet was nul of a nature to demand the most serions |
consideratiun of the Congress of the United States7— |
aind whethor tlus sission shuuld be permitted to pass |
wver witiiut soe deternation being manitested i re-
Litven to this subject. e Ronew at the swne time be |
assimied this tene of contidence, that there were gentle-
men ot looe e ho would andertahe to justin
ot the procecdings he had ailaded t, upou a prini
whiel he bad thought proger to aerizo, asan abns; hat
he bad the satistiction of kuowing that there were o
very respectable portion ol gentlomen here couneeted
with thse in power, who dub pol approve ol certaino
priverples winelr some of the political leaders of that |
party attempted Lo detend and ustily and guder these
circu nstances, 10 the conrse of the ks he o should |
subinity he expeeted amd hoped W have e paticol ate |
tention and favoruble ear, cven o w large pottion of |
thase zenthemen wio rassed themselves amuonyg the sup-
Jroriers ol the party imopower.

Mo Bowished, dn advaiee, W answer an objection
wineh be anterpated woulid arise vs o tme. He Eiew
LAt the session st be brotarhit to a elose i abouat tiiety
day s, and guany honoralde centhomen would objeet tu
Lins snwasue Loy brougit torward at this :nu\',' when
tiere was so el other nopartant business to be aeted
oo and when there was s enure Presudeatal tenn to
expire betse the reeurrence ol atther eleeiion;, but Mr.
Boowonbl itorm gentlmen that be resarded s as tie
oaly prood when it wis posst tiat i sulject ol this
GreatTigtion caud freeeive an b Vs iom and
dectston, It was s convieton, Ioon the experence

foch Bie Bied Bad i the House, that ihits was e time
the Hoouse could pass i3 bapar tal jubasenton ' s
e Bad brought ot by the notice ol the
vovearly o day as the taes and orders of the
Flowse would perpt hime - Beside this, there was xorea
son i adidin o the Gupottanee of the -.-.'.-‘j- CEouian
why it shouad be aeted onat present, We st recol
leet that an cloetion i3 just pussed, ta whieh ail the abu.
ses pnd drregelinities complanoed of have been practiced
i very considerable degree; that these vecunenees
eyt bresh oo the recollections of the people, anl tine
Cuonatitution where it had been violated was yet bleed-
ey and af apathy was sullered to come nver the publie
wind, by the tme another year would roll growndg they
veould bear no more of this questaon, The conseiueneye |
b by that the tme Jor anether election caumpaizn |
would arrive, sod every evil conrplioned of would by !
uraitep bed; and every aluse aroravated,

There was another reason why the present wans the
mostopropilious Lime U consader this salyeet, Thore |
wias A tew adiitstrabion about to commence o the G- |
vermment, and that adunoiztation was oot conntted
as o the priseiples ot was sbout o mtreduer; and the
propuosition puw brought ferwarcd could not be considered
s an attack opon that sdwimstration, 1t was oot to be
consitdered as a charge and a fault upon the admnuistea-
ton wieeh bad not yer commenced, mopracties, in rela-
tion to any of twse sbuzes, and, for one, L should be Lz
st an indwidusl wember of the 1 ose aod e lizen
of e fepubiic, o deleet, s far as i his power, what
he comadered an arregolar wwans of bonging Me new
adunistration intw pawer, and to mve every portion
ol the people the mghts and peovilleges gunrantied Lo
tenn He was dispused e imore o do this because e !
was satistiedd that, untl the elements ol the opposition
were cousiderably changed, and W e shouid arrive
wien there should be a pew organiztion of partics, tiat
any systematie oppozition would prove unaviiiug.—1le
thought it st have struck every intelig ntand iopar
Gl adividuad o the country, thaty oo matter what was
i ¢ use, there was sume walignant detemper deeply
wdveting vur pulitical systean. Under ail former adoi- |
Istrutions hie hnew tiere hal becn mueh purty exeite- |
ment, charzes ol gross abuses, wlogrements oo the
Coustilution, and violent investive arinst persong cune |
necied with the adunnistration 5 yelbe put it o geatle- !
men whether there wis nol now astate of things existe
ing throughout the country which was unknown at
any former aes e thought e was roght o atiing
ing that o new eharacter was lorming and atiachinyg
Lo the politedd  institations of the country.  Phe
Governient was ot now looked upon by indivie
duals uneconnested with it as 9t had been under tor-
pier aduenistrations. He did not desire o consuime
the time ol e House by gorr into detiols, and examin-
by the canses, which fed o the evils comiplumed of,
Lut 1t seemed Lo bimg #od be thooght iomast have at.
tracted the attentin of every mupaite observer of
cvents, that tie abaolute power ol the Gove ik owas !
coneentrated o one iead, or o one hand of the eI
srenty nor was atany the less ol etionable o' lim v 0
that absviate power was cxercised under the garb of be-
ing sanetioned by the pesple. e contended it tor
atl prac prrposes, Ui whole power of the Govern-
ment was concentraied in vae department ol the Go
vernment. He was vt prepared now to say what pro-
resa towards i revolution in tee Government had been
Uar but it wad evident that a revolation 1 same
vitse Dk seen completed, Hle sad be bad bigd the ho- |
por of having a scat on that tloor o wluu;h‘ and
Ligd made wonual visits o and trom e seat ol Go-
vernment witen enough, W have learned the
cirangrs wiseh had twien plice i public seotiment on
tis subjeet. Wiaen you hear strangers inguiring what
will be the probable course of policy of the Governmnent
it regard tooany particular measure, do yun hear thes
hrquine, s Granerly, Woal will Cuagross do in relation
Lo tads watter? or, ow will the House of Representutives
decide on any question ol interests These werne lorerly
e jnpuries wineh you wet with; and members of that
House could sit tore, and have opimions of their awn
upon all questions brovght belore them for deeision. Now
Me. L would putat to any gentieman to answer, il these
woere Whe ipinies wel wath at present. No, sies The
inguiry is ot what will the House of Representatives,
ar what will the Senatedaz but what will the Prese-
deant dur what will the Erveentire dur what will Andrew
Jucksun do? He would proceed no further, except w
ke the remark, that it secmed o e that dis single
incident was sutlicient to show that there had been a
transition ol the Government from the hands ol the re-
pularly constituted authoritivs Lo tat of the President,
und Frow being o Government of the peaple to be o Go-
vernment of the Exveotuve. The Government was oo
longer a0 Gaverniment ol three eo-ordinaie braiches,
eact aetng as constititional cheek upan the other:s Lut
it was a Goverminent in gubstance, in fiet, amnd o trath,
concentrated inone departinent, ia une bead, and he re.
gretted to say, with o much trath, that that head was
wierely the head of a party.

Mr. 13, said there had been, however, recently an il-
listrious exeeplion o the general rule.  He aliuded to
the celebirated deposite Lill, which passed at the Jast ses-
sion ol Congress. This bill was the only mcasure of
any hnportance which had been passed against the wish,
and wgrainst the bntluenee, of the Executive, and bie beg-
gotd gemilamen W remember that this bill was only pass-
ed by opposing patronage lo patronage, and meney to
moaey, and LI'\' Array e, osame siense. corvuplion
agunst corrnption.  The people of the States were ex-
cited 1o desire and demand a more cqual apportivnment
of the spotls.  The people mauifiested a determination
L secnre to themselves, and o take from thosze in puw-
er the Lirge surplus which hzd ageumulated in the T'rea-
sury; and the moment this surplos was wrested from
those in power, that moment did you see those rentemer
vome lurward with progesitions b get rid of this revenue.
The geutleman from North Carolina (Mr. MeKay) was |
immedistely upBn his fiet with a proposition to feduce
the revenue to the wants o the Govermment. The |
whols party were up exhibiting their patriotism o reduce |
the revenue to the wants of the Government; and a gen- |
tlewan rom New York was nsinge the greatest exertions
o show that the moneys were guing o corrupt Lhe
Slates.

Me. Cambreleng here moved that the IHouse proceed
1o the crders ol Lhe day, which was agreed to,

PAY AND MILEAGE,

The Lill to reguiate the pay and mileage of members

of Congress coutng up on its final passape—
A lonr debate arvse, in which Messrs. Wardwell,
stherland, Turrilly bane, Claiborne of  Mississippi,
Thompson of South Caroling, Loon, Craig, und A.
Mann puticipated.

Mr. Mann moved to recommit the bill ta the Commit-
tee of the Whole House on the State of the Union.

The_subjret was further debated by Messrs, Rencher,
Parker, Calhoun of Kentucky, Underwood, Cambrel-
eng, Patton, Yell. .

Mr. Yell moved to amend the molion to commit by
adding instructions to the commilee 1o report a section
reducing the pay of the wembers of the House to 36

sal

o
e

f o the lail—

| eation

Fevi] s oreat as to cull e the legislation off Cong

| greal importanee, and worthy of preat eon
| He eanstdered it desi

| impossible, under any pok

per day, and 26 for every twenly wiles of truvel o and
fromn the seat of Government.

Mr. Authony demauded the previous question; Ly i
; : {iha

Hoose refused o secord itl—Ayes 71, noes 74, N

S there was no ceennd

Alter some remarks lrom Mr Haonnegan, i S Positiug

Mreo Howard moved to Lay the biil an the tatle

Mo Brown called For the yeas auld wavs on that e,
tion s which were wadered, and were—Yveas Ja,
J2+, -

S te motion to Ly the B en the table was o jéct
ed ’

Mr Parks il an E.lrij e, bt withdrew (1,
mation al the regtest ol the Spealier.

TLN AN
A mieasage from the President of the United 80,

U was received, in clied ence o the resalation or the Lo,

P tives ol the 1T dnstant, o Uestiinr ty,
Pr tLto fay bedore tie House, 08 nol seomp oy,
wiih the prblis interests, any infermstion in s poss,
sion showing the eondition of the palitieal relitons |
tween the Uoited States and Mexieo ; and also,any
ther infwwantion that he gy have received as to Lt
condition o Texas,

Mr. Howard mioved the roferenee of the messige o)
documents to the Conpagtlee on [‘"‘-ll‘t‘igﬂ .'\iilmrh i
that the sawe be printed.

Mr Boyd ingquired it it wouold be o onder to move i,
struetions to the committee,

The Speakersiil ot would,

Mr. Paries elaimed the tloor.

The Chaie said the geatleman from Maine had gl
ed the hoor o enabile the Char b prosent the eosinas.
Heeonld not, there Biey elaim B oas omatter o

al” Rey
’

right.

ale Bovd then moved o amend the motion of Mg
byward, by adding instructions to the o
il a tesolution aeknowledging the independence of
Texas

Me. Craig hoped the gentleman woulid sot ereate a e
bire at thes Lite haur, by codeavoriog to attach the res.
Lattonn to these documments.

Mro Reed asked for the reading o the message and
dovtments,

AMre, Vintan moved an adjournment.

e, Claiborne, of Mississippi, ealled or the yeas aol
nays on the wotion to adjoura; wlieh the House would
not urder,

And the House adjourned.

witlee ta ro.

Praduy, Junuary 37, 1237,
IN SEXATE.

Ou mation of Mre. Grudy, it was resalved toaseg:.
tain, by ot the clisses ol & s Lo wliel e S
tors (rom Machyzan should respeetively boelong e
result svas, that Mreo Lyon’s term 4 o expite in Marol,
1&3h Mre. Norvedl's in Mareh 15415 and that of 4 sup.
llu*ﬂtillll;\' Senator i Mareh, =07, '

Mot presented a peittion feom sandry
the Listrict off Columbia, praying the passa,
to dneorpetate e Colunezation Seciely in [2istrnet -~
Upon the efegenee, a debate o some Leneth took plae
mowhiel Messrs. Clay, Callinuan, Buchanca, Peoest
Rives, Stpmre, Ko of Ala g partierpated; aod i was
Jiu.’l!]_\‘ baiad s the I.:l-l'w, i wotion of lust pzined

gentloman.
REDLCTTION GF THE REVENTL,

Meo Wrisht, frow the Commettee on Finanee, to which
was teterred so e of the President s annual ssge
as redated to e redaetion s tee pevenne of the eouan-
try, reported w bell o that puepose, wlieh he eceom.
pranied with vanous explanatory reniis, and with g
paper conbisiniir o suannay stitemeal ol the wvariong
artieles on which a peduction was proposed 1o be mads,
together with the sipounts of exsstiug dulics on saul a:-
tieles and the mmoents ol ndlaetons

Meo Wright having concluced Lis intruduciery se.
upirks explanatory of the ulbjeets ol the bili

Mr Clay sutd that e wanted, ab this early staze of
sy ya word or U il begin, saal e,

b 80]
el ity bis

with expressinge the rerret | feel that no wiitten ot
geconinies s bl aod tt the substitute withwile s
we dave boen presented o the verbal remanrks o e

ar from New York are netas satistetory as Lok
Bt lieee been. By eonsidering the amonat of
wineh the wanta ol any Guvernment iy ge-

revenue i
quite, two guestions should be tahon inte view. L —
1

troan
it
4o

The probable amount of the revenue o L reevs
Uie taxes; and, in the sceond place, Une prols
ol the publie expemdbiture. 1t Congress have to b
lestore uf these, how ean they Know whal revenue s
raised, or winat reduetion may be provided 1

ul” these perints, the Senalur thinn Now
iy filed Lo furnish the Senale withany il

Ly way of wetting rid of presesting b us thie presdoile
amount of revenue, the Seoator states that te Foanee
wroany ting bttt

tee are nol able toeo
conjectures,  But every man who has Bitherio
elinrged with the finanecs of the country, wheibor
eretary of the Treasury or the Chirman of a Fu
Conpmitler, has rll[r]m.u't! it i}l'lp::rl.:l.ll'.. Loy grante

Lires ur estintaled on Lhese :‘:Jinj-.'a.'l.*, unil Lo APPrON Ll
as e as possible to the teath, that the Govermment nay
be enabled to form some practical estimate of the s
v whiel they may with propricty tax the Peog e, ot
il the Senator thinks he cxn justly himselfor this o
gion, how wiil he jtlﬁlll:‘.' it o the eountry, anid bt
weval tnterests whieh are assatled by s bily thal we
v been furnished with go alrmation toneline e
ssneant of public expraditare; aod witliont Hfaranton
on cither point, how has hie come to the cunelius
there dors exist a redandant revenue, and that it s o

Bt 1 have not nsen simply Lo express y rogit ot
the wanl of information under wineh we are 1uvited b
I have risen, ot onee, promptly to deciare thatl
sliall appose, so farns my voiee and my vole can go by
disturbanee of the compromise aerangement e o
Mareh, 1=33, nnder whieh the country has toursbiod
an unparslleicd degree, and on which all parties hae
repused as beinge durable and penanent.

b regard o the articles of salt and of spirituons
spiots, bothotwiveh, but saltespecially, are articles wieh
canootl be towched wotlont o vislation of that congo
urtse, the Dirmer 1 one o wlnel my Sate bas litie e
terest, 15 conneeted with o tax for protection s tie
vreal States of New York, Penusylvania, Virgoig o
oo, wlieh are prineipally concerard 1 this gue
In my owia Shle, sonue ol the articls s manutetor,
bt we zre so sitaaled et the naoeulietune, as exst
among s, derives no ady from any prote
ty. Soar, therefupe, a2 my ¢om tluents are
I eare nota partiele i the daty shall be repea!
Bot Loppose the nreasure beeause | oview 12 as v
often amd exprossively been denomimated @
wil and becanse 1Uis well known that sli eoo
ments on e :.':;:-h-m pray b v.\pl-::h-d Loy ezepnpbdthhber Ut
der plansible pretests. The artcle of eonl s an st
ef this. o the depth of sinter, when, during @ svieib
of intense cold, all are shovenmer fur the wantof oo
abundant :-tl',l;ni_\' of juel, the i s} |
duty on foresen eonl. 50 =alts known by ev

act.

don Lite

E

sedzed upon as furnishing a plans:b!
the duty aay be redeeed, or dispensed with aliogetoe

But o these are all atieles covered by the e
urise, whial sceurity, what aranly ean the oo
prossess that the worle ol reduotion 15 1o stop at that i
Wil nat the process, cre lowe, roaeh Lo eatton: amd b
waoollens?  Nay, are we not already aotified, wiole, 432
adinit, the Senator bas browght as a bl fess eare
ible thun acor .-ipnlli]il:g one which has heen
claewiwre, that it is not “antagonisticad’” (1 be
terun is) to that measure, thal there is po bost
Lween the tag and B the purpose shall not be clleid
by this bill, for redueing e revenize o a sum ot 5
cilied, that bl itself, oe some kindred weason 8
resurted to. 1 want the cauntry tosknow what i .
teal condition. 1 want it to know whether that oo
that shockine st of articles, wihnell has jonst beca o
by the Sceretary, is to e brought up, session sier =
ston, fur disenssion and gradual action, ull the wi
proteetive svstem s destroyed. The eonntry huza
to know whether the peace, eifeeted by tie eonpts
mise of 1533, is 1o be rospeeted, ur whether bl
assatled sty in respeet to arlizles ealealated Ly exe?
public sympathy in their favor,and then those poae e
purtant ones are at length to be e heddy whoch e o
sential to the prosperity of tie national industry.

L iave now discharged what I beheved o e !
You luve the power, both i tis House and th
you ean do in this mutter as you think proper.
then, Disturb, distract the eountry; e awritate i
mnity; resopen its wounds just elosed; do tos

seems o you good; take upon yourselves the aeis
sponsibilitys but yon shall never do it with iy coiens
nor without my sulemn 1'flJl|'5I..

Mr. Wright, in reply, observed that he shonld u
e had at present batos <

aue e Ll ot this tme,
to perforun, whicli was tn report the bill, e
amaing that the Finanee Committe @ cons.dered the 2t
both ol revenue and expenditure for the eoman! b
entirely dependent on the action ol Congress, il
voud the documents already on (he taliles of o
Lie eonmimitter sonld state o valunhle faet o th
stderation He would move that the Ll Le o
speetal Order of the Day tur Thursday next an.
e mean tine, the stitement which had been prese
in eompany with the bill might be printed.

The pranunge havine been ordered, ¥

Mr. Davis observed that this measure was o0
ala

i countey

ol

agitalion; its prosperity depended more on st
this body seemed to be fully aware o) prospee s -
upless the natos !
o osleany in tint j
-]

te assuranee of souwt
The nation wanl d rest; the People need repet
they may ko it to do. He had almost S0 2
even o bad pob - Iy, wits bettler timn a cn
tively wood one, i unsteady and perp iy L
This was peculiarly lrue in relation to the e
of the country, beeause those wio condueted L
tablishments, i they were able to look a fow yrars o
they would shape their mode ot conductit
a3 to meel the poliey of the Goverment
posed serionsly 1o affeer, among other of
satt, in which Me. D.s State was largely intercs
astnuch as very large capitals were vested in v
ments for its manuineture upon the gea savie.
much, therefore, that tie country might um..ls'.-
what was doing here, and of what was sought 1%
complished by this bill, he would ask that so¢ Lot
extra copics of the statement which had aeco
the bill be printed.

This was agreed to.

The bLill was then read a second time,
Ogder of the Day lor Thursday next.
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